BYLAWS OF .
WALDEN'S SECTION FIVE ASSOCIATION -

ARTICLE I

NAME AND LOCATYON

Section i. The name of the Corporation is Waldeﬁ's Section Fiﬁe
gssociation, hereinafter referred to as "the Assoc:f.ation..'.r
- ‘Section 2. Meetings of members and trustees may be held at such
%ﬁ%ces either within or without the State of Texas, as may be deszgnated.’
and &lrected by the Board of Trustees,. ' -
ARTICLE II
DEFINITIONS '

Section 1. "Association” shall mean and refer to Wﬁlden's Section
Five Asspciation, a Texas Non-Profit Corporaticn, its successors and.
‘aBsigns.

.ﬁécﬁion 2. "Properties" shall mean and refer to that Eertain propefty‘
ﬂéscribea in the Deélarations of Restrictidns for Walden on Lake Con;oe
Section Five Subdivision in Montgomery County,,Texas. -

.Section 3. "Lot" shall mean and.refer to a plot-of land ;ubject
to the ju;isdictioﬁ of the Association as is more fully'speéified‘inlthé
(;Eid Declarations of Restrictions.

Section 4. "Owner" shall mean and refer to the owner of a fee,

undivided fee interest or a purchaser thereof under a contract of sale



whether one or more persons or entities of sny Lnt wh1ch is a part
-_of the Propert1es subject to 2 malntenance charye capable of being
assessed by the Association, but exc]ud1ng those having.such wnterest
merely as securtty for the performance of any obligation and those .
_having on]y an 1sterest in the m1nera1 estate. .
§ect1on 5. "Declarants" shall mean and refer to Jerry H, Deutsef.
Trustee, and s. Conrad Weil, Jr., Trustee, the Declarants in the.

-DecTarations 6f‘Restrittions.

, Section’ 6. “Declarations" shall mean ‘and refer to the Declarat;'.ons
ﬁé Restrictions for Walden, Section Five. '
ion 7 “Member“ shall mean and refer to those persons who
are the Owners as such term is defined above of a Lot or Lots which
are a part of the Properties and are thus - entitled to_membersh1p in
fhe Association. The Association shall have two c]asgesrof-voting
membershiﬁ: ' -
' Class A. Class A members sha]] be a11 those Dwners as
defined in Sect1on 4 hereindbove with the except1on of
those Owners designated below'as Class B members.
Class A members-shall BE entitled to one vote for ;
'esqh Tot in ‘which they hold the interest required for
meﬁbership by Section 4. When more thaﬁ_one person
i. . hotﬂs such interest in any.let, a11l56ch_persons-
shall be members. Thehfote,for such 10; sha1f_bé:
exercised as they among themse1§es determine, but in
‘no event shall mofe than one vote be cas with réspect

* to any lot.



= o

Class B. The Class B members shall be Jerry.H Deutser,
Trustee' 5. Conrad Weil, Jr., Trustee. any corporation
owned or controlled by e1ther Jerry H, Deutser or S.
:Conrdd He1] Jr., which at. the time of p1att1ng thereof
Vis the record owner of the fee title to an entlre sect1on
of Walden on Lake Conroe; any individual who at the time
of platthg thereof is the record owner of the fee title .
"to an’entire section of Walden on Lake Conroe. The Class d'
members shall be entitled to three (3) votes for each lot iq:
which they hold the'interesP required-for membership by
Section 4; provided, however, that_thelc1ass Blmembership
shall cease and be converted to Class A membersmdb on the
mappening of either of the following events, whichever
occurs earlier:
-{a) when the total votes outstandimg in the
Class A membership equal the total votes

outstanding in the Class B membership; or

- {b) on January 1, 1987,
The ASSDC1at1on shall act through a five (5} member Board of Trustees
elected annually in the month of January on the third Wednesday thereof
The initial Board of Trustees, which shall serve through January ‘31,
1973, ‘shall be composed of William Schmuck Jerry H. Deutser, S. Conrad
Heil, Jr., Glenn Loggins and Richard Therr1en.. Any vacancy on the Board
of Trustees from whatever cause may be filled by the remaining member or

members of the Board.

ARTICLE IT]

MEETINGS OF MEMBERS ‘

Section 1. Annual meetings. -The regular amnual meeting of the
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members of the Assoc1at10n shall be held ‘on the third Hednesday in
January of each year beg1nn1ng in 1973, at 10:00 a.m., at the pr1nc1pa1
off1ce of the corporat1on If such date for the annual meet1ng of the
membars is a Tegal holiday,.the meet1ng will be held at 'the same hour
en the first day following which is net a legal holtday

Section 2. Special Meetings. Spec1a] meetings of the members may

be called upon the written request of the memhers who are entitled to'
vote nne fourth (1/4) of all of the votes of the memhership.

Section 3. Notice of Meetings. Written notice of each Spec1a1

meet1ng of the members shall be given by, or at the direction of, the
'“secretary Or any person or persons authorfzed to call a meeting, by-
mailing a copy of such notice, postage- paid, at least 15 days, but not
mare than fifty (50) days before such meet1ng to each member entitled

to vote thereat, addressed to the member's address last" appearing on-

the bwoks of the Assocfation, gr supplied by such member tu the Associa-
tion for the purpose of tle notice. Such notice shall spec1fy the place,
day and hour of the meeting, and the Purpgse of the meeting. Not1ce of
annuaI meetings shall not be required, but may be given' in a like manner.

Se;t1on 4. Quorum. The presence at the meet1ng of members ent1tled

to cast, or-of proxies entitled to cast, one-tenth (1/]0) of the to-

tal votes of all members shall constitute a quorum for dny action except
as otherwise Provided in the Articles of Incorporation, the Dec]aration,
or by these Bylaws. If, however, such quorum shall not be present or
represented at any meeting, the members entitied to vote thereat shall
have the power to adjourn the meeting from time to time, w1thout notice.
other than announcement at the meéting, until a quorum as aforesaid

-shall be present or be represented,



ARTICLE 1v
-—____—___
BOARD OF TRIISTEES

- Section 1. Board of Trustees, The affairs of this Assoc1at1on

shall be managed by a Board of five (5) Trustees. who need not be’ members

of the Assoc1atlon

Section 2. Term of bffice " The 1n1t1a1 Board of Trustees of the

.Association set forth in the Art1cles of Incurporat1on be1ng William
Schmuck, Jerry H. Deutser, S. Conrad Heil, Jr. GTenn Loggins and
Richard Therrien, shall] serve as the 1n1t1a] trustees of the Assac1at1on

i and shall hold off1ce until the ]973 annuaT meet1ng . At the annual
meet1ng in 1973, the members shall e]ect one trustee for a term of one

-‘year, two trustees for a term of two years and two -trustees for a term -
of three years; at each annua? meet1ng thereafter, the members sha11
elect that number of trustees whose terms exp1re at such t1me. -

Section 3. Nom1nat1on Nom1nat1on for e]ect1on to the Board of

Trustees shall be made by a Nom1nat1ng Committee,. Nominations may also
be made from the floor at the annual meeting. The Nominating Comm1tfee
shall-consist of a Chairman who shall be a member of the Board of

" Trustees, and two or more members of the Assoc1at1on " The Nom1nat1ng
cOmm1ttee shall be appointed by the ‘Board of Trustees prior to each

| annual meetlng of the. members, to serve from the close of such annua?
meeting until the close of the next meeting, The Nom1nat1ng Committee
shall make as many nominations for election to the-Board of Trustees

as it shall in its discretion determine, but not ]ese'than the number
Iofrvaqehcies that are to be filled. -Such nominations;may be made from
' amang.members Gr nonmembers .

Rection 4. Election. Election to ‘the 'Board of Trustees shal)l

be by secret written ballot. At such election the members or their
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T.proxies may cast, 1in respect of each Yacancy, as many votes as they
are'entitled to cast under the Provisions of -the Peclarations. "The

persons‘reéeiving the Targest number of votes shall pe elected. 'Cumu-

lative vnting'sh?ll nof be permitted.

' Section 5. hemaval. Any trustee may be removed.from the Boaf&,

with or without cause, by S majority vote of the\membe?g of the .

Association. In the event of death, resfgnat?on or removal of 3

trustee, his successor 'shall be selected by the femain%hgrmemberS'of

-the Bbérd and shall serye for the unexpired term'bf his-predecesgor.
gﬁ; -Secfiun 6. EomQEnsaticn. No:trustee shql] receivg compensatjoﬁ
- for any service he may render to the Associétion; provided, however,

any trustee may be reimbursed for his ‘actual éxpensés incurred in

the performance of his duties.

. ] ° -
2ection 7. Action Taken Without a Meeting. The trustees. shall
_have the right to take any action in the absence of a meeting which -

they could take at a meeting by obtaining the written approval of ali

,of the frustees. Any action so approved shall have the same effect as .

“though taken at a meeting of the. trustees,
ARTICLE v
MEETING OF TRUSTEES

§ectipn 1. Regular Meetings. Regular meetingé of the Board of

L;;ustees shall be held annually without notice, at such place and hoirr
as may be_fixed from time to time by resolution of the Boérd: Should-

said meeting fal1 Upon a legal holiday, then that meeting shall be

held at. the Same time on the next day which fs not a legFT holiday.

Section 2. Speciaj Meetings. Special meetings offhe Board of

Trusitees shall be held when called by the President of the Association:

6 | s




of the:Board.

ARTIGLE vi

POWERS AND DUTIES OF THE BOARD OF TRUSTEES

Section 1. Powers. The Board of Trustees ‘shalij have power top-
(a) 'Suspend the voting rights andlright to the use of any .

facilitjes or services Provided by the Association of a member
during any peried in which such membepr sﬁd]l be in default jipn-
the paymeﬁt.of any assessment levied by the Assdéiation. Suéh
righté may also be . suspended after notice and hearing, for 3
period not to exceed 60 days for infraction of Published rules
and regulations; _ ' -
{b) Exercise for the Association al] powers,'ﬁuties and
ahfhurity vested in or designated t?ithis Association and
not reserved to the membeféhip'by otheb.provisians-offthese:
B}]ﬁws, the Articles of Incofboratioﬁ or the Declarafions. |
(c) Declare the office of a member of Trustee§ to be facamt
in the event suﬁh;member shalil pe absegt from three {3} con-

" secutive regular meetfﬁgs 6f the Bpard of Trustees; and

- (d) Employ a manager, an independent contractor,.or such
other emplovees as they deem necessary,, and tq-pr;scribe

their duties ang the terms of employment or services,



to:

section 2. Duties. It shal} be the dutylof the Board of Trustees

(a) Cause to be kept a complete record of aill its acts-

and corporate affairs and to present a statement thereof
to the members at the annual meeting of the members, or

at any spec1aT meeting when such statement‘is requested

in wr1t1ng by one-fourth (1/4) of the Class A members

‘who are entitled to vote: ,

(b} Supervise all officers, agent and employees of this

Association, and to see that their duties are proper]y

_performed;

{c) To fix the amount of the annual assessmeht against
properties subject to the jurisdiction of the Assoc1at10n
and to take such actions as it deems appropriate to col-

lect such assessments and to enforce the liens given to

secure payment thereof;

(d) 1Issue, or to cause an appropriate officer toissue,,‘
upon demand by any person, a certificate setting forth

whether or not any assessment has . been paid A reason-

able charge may be made by the Board for the 1ssuance

of these cert1f1cates If a certiflcate states an assess-'-

ment has been paid, such certiflcate shd1l be conc]us1ve

evidence of such payment;

: (e) Procure and maintain such 1iability and hazard insur-

ance as it may deem appropriate on any property or facili-

ties owned by the Association; and,

" (f} Cause any officers or employees hav1ng f1sca1 respon-

sibilities to be bonded, as it may deem appropr1ate.



ARTICLE Vil
QFFICERS AND_THEIR puTres
QEFICERS AND THETR pyTfES

Section 1. Enuﬁeratfon of Officers. The off1cers of th1s

Assoefation shaI] be a- pres1dent, vho sha]] be at aT] ‘times a member
of the Board of‘Trustees,_a vice President; a secretary, and a
E treasurer. and such other off1cers as the Board may from time to

time by reso]ut1on create, . ) L -

§gction 2 " Election of 0ff1cers The'e1ection of officers
shall take pTace at the first meeting of the Board of Trustees fo]low-
iﬁﬁing each. annual meeting of the members. ! .
_§g£tmon 3. Term. The off1cers of this Association sha]] he
: e]ectsd annually by the Board and each shall hold office for one (])
, . ¥Year unless he shall sooner resign, or shall be removed, or otherw1se'
t disqualified to serve,

dection 4. §g§c1a1 Appointments. The Board may elect such other

off1cers as the affairs of the Association May require, each of whom
'ﬁ shall ho1d office for such: period, have such authothy, and perform
such dut1es as the Board may, from time to time.-determine.

Sect1on 5. Resignation and Removal, ‘Any officer may be removed
from off1ce with or w1thot cause by the Board Any off{cer may resign
Cat any t1me by giving wr1tten notice to the Board the president or

,,the secretary, Such resunation shall take effect on the date of FECE]pt
~of such notice or at any Tater t1me spec1f1ed therein, and unless. other-
wise spec1f1ed therein, the acceptance of such res1gnat1on shall not be

necessary to make it effective,

Section 6. Yacancies, A vacancy 1n any Off]CE may be f11led by

aapﬁoiotment by the Board. The officer appo1nted to such vacancy shall

serve for the remalnder of the term of the off1cer he ‘replaces.

i ) . ;9_ - . a



lection 7. Multiple Officers. No person shalj s1mu]taneous]y

hold more than one off1ce except the offjice of Vice President, Secretary,

Treasurer and/or speciafl foICES created pursuant to Sect1on 4 ot this

‘Articte. , - -
§gt:iog 8. 'hutjgs. The duties of the officers of the Association

are as follows:

* (a) The Pres1dent shall preside at all meet1ngs of the Board of
Trustees and of the Assoc1at10n, shall see that orders and reso]ut1ons
@Wof the Board are carried out; shall sign a]l leases, mortgages, deeds
7‘ and other Written instruments and shall. cosign all checks and promls—
sory notes.

Vice President

{b) The Vice President shall act in the place and stead of the
President in the event of his absence, 1nab111ty or refusal to act
“and shall exercise and dlscharge such other dut1es as may be required
of him by the Board. _ )

Secretar!‘ N

{e) The Secretary shall record the votes and keep the m1nutes
of.all meet1ngs and proceedings of the Board and of the members, keep
the corporate seal-of the ASSOC1at10n and affax it on all papers re-
qu1r1ng sa1d seal; serve notice of meetings of the Board and of the
members, keep appropr1ate current records showrng the members of the
Association together w1th thejr addresses. and shalil perform such other

duties as required by the Board.

(d) The Treasurer shall receive and deposit in appropr1ate bank

account of all monies of the Association and shal] d1sburse such funds
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7as directed‘by reso]u;ion of the Board of TrustEes;,sﬁa]l sign éfl'
checks and.promissory notes of the Association; . -

account; and keep accurate books and records of the fiscal affaijrs of

ARTICLE vir7
COMMITTEES ‘
"The Associqtion shall appoint 6 Nominatfng,CommTttée, as p;dyided
in thése Bylaws. The Board of Trustees shall appoint other committees
.Qéwas deemed appropriate in carrying out 1{ts purpose.. '
: ARTICLE 1Ix

BOOKS AND RECORDS

:l:timgs during reasonabie business hours be subject'to iﬁspection 5y any
:;member; The Declarations, the Articles of Incorporation and the Byliws

of théfAssociation shall be availabie for'inspection by any member at

" the assessment is made. Any -assessments which are not Paid when due
~shall be‘delinquent. If the assessment is noet paid within thirty (30).
;days aftter the duye date, the assessment shall bear interest from the !

date of delinquency at the rate of ten percent (10%) per annum, and -

the Association'may bring an action at Taw against the Owners beﬁsona]]y

Q ' -n'-



obligated to pay the same or foreclose the lien aga1nst the property,
and 1nterest costs and reasonable attorney s fees of any such action
shall be added to the amount of such assessment ‘No Owner'may waave.
or otheru15e escape 11ab111ty for .the assessments provwded for heresin
By nonuse of any of the facilities or services: prov1ded by the As;oc1a-

1 tion or. by abandonment of his Lot.

ARTICLE -XI
CORPORATE SEAL

'Qﬁa' The Association shall have a‘'seal in circular form having within
| its circumference the name of the Association and the word "Texasf[
ARTICLE Xi1 - '
AMENDMENTS

Section ]. Amendments These Eylaws may be amended, at a regu1ar

" or special meeting of the members, by a vote of a maJor1ty of a quorum
-of members present in person or by proxy or by the Board of Trustees, .
7 .gggtgon 2. Conflict. 1In the case of any conflict between the .
‘Art1cies of Incorporat1on and these Bylaws, the Art1c]es shall contro]
and in the case of any conflict between the Dec1arat1ons and these
By]aws, the Dec]arat1ons shall contro]

‘ ARTICLE X111
- S © MISCELLANEOUS

The fiscal year of the Assoc1at1on shall beg1n on the first day
( of January and end on the 31st day of December of every year, except

that the fiscal year shall begtnﬂun the date of incorporation.

-IN WITNESS WHEREOF, we, being all of the Trustees of

the Walden's Section Five Association, have hereunto set

E:_

TS



our héknd_‘s this the

Ld::;Lth;; -44u44v#u_‘_g.

WILLIAM SCHAUCK

DEUTSER
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. 5. CONRAD WETL, JR. //
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